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Market Movements
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ECREXBIEET 7 A 22 EMHETEEMNENE. BSEET 2005 FAEEEHELED

BRI, EREERE. fE. BYEF. BEXA. X8, mEX. BA. BAMERALHEL.

fEZE Louis Vuitton FRERBERE 11 MEZR, BEIXREMILR. L& M. R R, BEE.
M. B MR BRRIR. RERINFHHAM LIRS, ESWMHTREMEMN. BSE
BENTEE LS LEMEES AL ENSEIMAMA, FRIRTEKS, ISEAESRY, mHEN
RSP RERRRHEL,

7 B 3 H Gucci EEHREEBAMIL (Gucci.cn) EIEXEER T EFERS, BT, PEEREE
BREBEEHEN LELEWEWERIIER, BEFR. BE. K. BFLleSEeBaE. %
MUGIE AL Guecl EREE—NEABFESFE. Guecl FXMIEXIFEZME. MIEXF. POS
MRRIMEFROZ L H R,

PIEKEHEPEE S mE LiE

T HASHEEEZREXLHESEHE (Richemont) EEHEMRTHEEEZ R LEEH
(Shanghai Tang) , TAMNETERFZNEAFNBEHIER AModa WEZE K Alessandro
Bastagli,

ER DT ESEZRE, 8% (Shanghai Tang) F 1994 FHBKHE (David Tang) E&EE
BI1, MEZBLBNRAKEHNSRMKRERNLR. HIEEHE 1998 FARLEM, = 2008 FIH
H2gkn, REZIHPRELRR, LERERANTEEE—IENEZREZ—, BESnmME
REMWHNERT, EERNZEWR2IHEESE., AIREINN, PESALE LSRN
[REFBEETEANERE T EEFKF, MMEETRAMENIF R OmEBERENS B SF
HERTBNEEZ—.

Viktor&Rolf §EHIAMZEL S RiIFEEMm



—fITE=E Parsons RIT5ZARZRFEIINFEZFAE Terrence Zhou FEPA Instagram K5 £ &
X, #&% Viktor&Rolf 2017 MMEBE RIS AERIF Viktor&Rolf SE3) IS FEE H 2 EmEIE.
HRIE Terence Zhou IRMEHIIEIE, AV EIEMS Viktor&Rolf 2017 ME S ERIINHFE—TE
MNzih, —FHHE, BFIERENFLINBEEAN ALER": B—FHH, AKEEMZNRE
BRSNS RBEMNIIERBEIE, HeS8EE, 18 Viktor&Rolf ZINVEREERA,

Y& SR E AR AR R A RAER RN —EEME, BEEBARIPRESN, &
PEXEERS, MERLDEGZREFAEFRIZTIINZEITNSIHANMELIN, FH5ET
WHRNBEXE,

FEIAR

Case Study

R TFiREBRANFE—FRMENRG D

EEEN
RESBARATRBMETI, FRNBERFARIFHRIIE, 7 1998 FOERRTSRTIH,
1999 FHETHRERER, REQBRATNE 2006 FRERTHEIRT LEE XFH
RS, BIFTRENT KEE ER TSR, RESRALADNERFRRRRL, B
RELGLBRADS ILEPERET. BEEFIRRK 50 HT. BLER, $240)LASATN



nat, FEABTEAER: BFFREMATRRTHONGT TEHME, BTERER, REE
M BmEEEXRENEEM.
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(1) FERESET (BELUE) RPN ERER"?

(2) EZ2Q)HAmASESEMNUEBIE=ZWIARE N NHEEKRSIEER. FAMENR?
(3) EZE4)LHmASESBENUERELLT MM BAAAEMEN?

EFHIRM =
WRDPRFEPTNFEEEREINE, ARMEMETLEAES, BRAREREEREX, MNHINEDE
FHRET EAER" . ZEARTHNFREEBR RARFHIENSE, ZFFSMEERFHMEILLR

BRBFZABRMEEREX, FITIREIME, BERINSEFET BRI BFHMEARER
2 (ZEE) &P,

REN) BARASEAETBIE=TMARRTH T IREFR, EREEERARATEENHER
b _EMARIR % 28 TERVBRSS, RUMEZRLLAMASERFERNTATE AR MEN,
REN) L BARASEN LESFETEATTINERITANELE.,

SR UBRATEMEINT WHRIHE, ERE (FHE) £ 9 &, SHLBOERFL
U S5t AFESERABUBNA AN, BATSAREIRND EBA LRSI S L
MR RGBSR,

=i

EEMENE RMEE, AMBAEZBINERRTIAGMBTENRR, XENERZFRAIEE 0
BR. AREE—ERY, BEUEE—EFF. EARZSBUWELTTHENFEIR RNERLHE
&5, NIEBREEMANARATNRESGN, ERDERUXIFRERNFHESESE
BERN, EEFE—EERENR, BT BRI, FaMEC S Bk, EEIE. 8K, Fain
R SR & ASMIERITFER "EA R NFREE A BEMAENR . ITRRSZHAIRT
MEREMENMEL LR EEDERIFFITRHRMERDF, U ENFTEWARNRFAIARK
FoOEEKPRREL TESHER,
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Regulation Update

GraraEriliESER (2017 FE1T) ) RHF—=ECRANMEREEAR
HB B Ei

(IEREFWIESER (2017 F1T) ) (20177 FhR (BX) ) BT 7 B 28 HREEXESD
ESeERNXEM. 5E—IREIT (2016 FhR (BR) ) M8tt, E2FTUTREE:

—. BT RMIFERGE, RERSW. BEW. R WFBKF

MEZB%E, 2017 EiREFH—LED TRGEMEEE. £ 2015 FREFBDOU—FREIEE
FeEh E, ARMEITBIREHARIBREINGEN., 2017 FRREFRBRHEIEHRIL 63 & (BFERH
£%E 35 &K, RIEFEKHE 28 %) , tb 2015 Fhitd) 93 FIRFIMEIER (ERESZMEERIEERSE
B 19 &, RHEIEFKE 38 &, HIEFEFHE 36 F) ADT 30 . SEN, SHEFEHNEER
T, BEFFEIPRROFAFE. SHBR. TR, MRS WHFN.

—. RESEREEANREFR



2017 Fhi (BR) WERHTTIHEBMM, 1§ 2015 Fhx (BF) TEDBMEEREER
MFEURREIEFE. RIEXFEHTTES, RETEZECEALROIINGRZENETIE
BiER OMESRFEANAEBR) , FIIHRNER. SEBRFINBRFENTTERRFIEE
fh. PSS —EXROBREEFENE AR A B T ENCIERRGIMEIE, TIAIBIRFENNEHBR,
SMNEIRFENER BEXINERASLATEARNERGEMAESREERANENMKIE. AEF
B2, RN EARFSEATINENNRGIEENE, SMEREEMNEIIRIIETEREE.

=. MBRASNE —EBIRFIIEIETE

5 2017 FRERXMEFE—H, 2017 FiR (BF) NESHINZENNYT B EEFERE,
HR—EATRIFEWITIZHENEZRNM 2017 Fhiv (B3%) PMIER, 2017 Fhx (B3xR) MR
MOMRBIMREILRFE, WAREILE. BARPEORIR. 28 F5. 2R, AIERS
BFHRIFH BN, SRR, FE. BEEFRENTH. BBNERLEFCIFAREIZESE
LIEERTMBEWIINRRENE S ;T 2016 F 3 B 2 HRAWN (MimEANAEBERER (H=hR) )
th, XEXEMRRE, BXIBIRBAINE —BRNEE,

M., RISBMEBERBETRE

2017 Fh (BR) BREFZFEH 348 &, 5 2015 FhR (BR) 18tb, 86 &, MR 7 &,
1828 35 &, HEEFINSRANEHRETWERBFREM LS @RI, IR ZS5 HE
H3E 20257 B BEANBIFTIREN R AR, (RHSIRSIRSIBRES, BEFREFEIDRER W T
SERE TR RIEEER.
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HB%5: joanne.chen@dentons.cn

REH 2
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RERBIRMAABNH—RESE, HFIFREEEERELTEN, BRI AERBA TR TR A RE
TP S ERABEAR ARSI,

ZNDAE

RRGRIMESPAMIIT 1992 F, BPESENSUHIRINESM2—, 2016 F 17, ARRNSESMSERT KRR
Fiz—# Dentons ZIMESMERNEESHMIN, HEITE—TE2HN. HEEHRNHANTEMEINESMH. XK
ZEREREMUMESANEINBSM, SHENRMAEESRGE—ERPXEM RREMEBESHA" (“KK") |
WX EFRDentons”, 2016 F 4 A 25 H, KBSHMKHLREX . RBERNEMESMAHEEREH. B,
FERFTAARIMARGET 7300 A, FEFMSAESIKESE 1256 2MAORNE, BRAKXNM 656 L PERMBX, FERH
EFERBEZHEERSMES.

ARAERENIER. K&, 0. BE. BN ER. & @M TN IBRIE B8O M. GIE. IFRIES.
BAO. S R, B AIEE. MR, BB, BT, ma. TR, 5B, ARE. £B. K[ B R K
R, X2 X BBATT. kB BN BN, AR AT | AN Al TEREDMHR, ETFESINRE
BIEARMIRIME SR,

If you have any inquiries, please feel free to contact:

Bailey Xu
Attorney-at-law / Senior Partner

E-mail: bailey.xu@dentons.cn

Joanne Chen
Attorney—-at-law

E-mail: joanne.chen@dentons.cn
Truman Liang
Attorney—-at-law

E-mail: yuyu.liang@dentons.cn

Disclaimer



This newsletter is only for general reference, not for giving any legal advice or suggestion. We do not take any

responsibility of any result caused by any conduct or not taking any conduct depending on this newsletter.

Introduction of Dentons

Founded in 1992, Dacheng Law Offices is one of the first partnership law firms in China. In January 2015,
Dacheng Law Offices and Dentons, one of the top 10 global law firms, signed their contract of combination in
order to build a new and global leading international law firm in the world. The new law firm is now the largest
law firm globally. The new law firm, after the combination, will be known as “AR{2ITEEFR” in Chinese and
"Dentons" in English. On 25th April 2016, Dentons and Rodyk, the most famous and oldest law firm in Singapore
combined. Now, the new law firm has over 7300 lawyers. It will show more superiority to national and global

clients in more than 125 locations serving 55-plus countries and areas over the five continents.

Dentons China Offices’ network: Beijing, Changchun, Changsha, Chengdu, Changzhou, Chongging, Dalian,
Fuzhou, Guangzhou, Ha’erbin, Haikou, Hangzhou, Hefei, Hohhot, Huangshi, Jilin, Jinan, Kunming, Lhasa, Nanjing,
Nantong, Nanning, Nanchang, Ningbo, Qingdao, Shijiazhuang, Shanghai, Shenyang, Suzhou, Shenzhen, Taiyuan,
Tianjin, Wuhan, Urumgi, Wuxi, Wenzhou, Xiamen, Xi’an, Xining, Yinchuan, Zhengzhou, Zhoushan, Zhuhai and

Taipei.



